
 

 
  

Amendments to the Insolvency and Bankruptcy Board of India (Insolvency 
Resolution Process for Corporate Persons) Regulations, 2016 

 
 
The Insolvency and Bankruptcy Board of India (IBBI) amended the Insolvency and Bankruptcy Board of 
India (Insolvency Resolution Process for Corporate Persons) Regulations, 2016 yesterday.  
  
According to the Amendments, 
  
a. The Resolution Professional shall appoint two registered valuers to determine the fair value and the liquidation 
value of the corporate debtor. After the receipt of resolution plans, the resolution professional shall provide the fair 
value and the liquidation value to each member of the committee of creditors in electronic form, on receiving a 
confidentiality undertaking. The resolution professional and registered valuers shall maintain confidentiality of the 
fair value and the liquidation value. 
  
b. The Resolution Professional shall submit the information memorandum in electronic form to each member of the 
committee of creditors within two weeks of his appointment as resolution professional and to each prospective 
resolution applicant latest by the date of invitation of resolution plan, on receiving confidentiality undertaking. 
  
c. The Resolution Professional shall issue an invitation, including the evaluation matrix, to the prospective resolution 
applicants. He may modify the invitation as well as the evaluation matrix. However, the prospective resolution 
applicant shall get at least 30 days from the issue of invitation or modification thereof, whichever is later, to submit 
resolution plans. Similarly, he will get at least 15 days from the issue of evaluation matrix or modification thereof, 
whichever is later, to submit resolution plans. An abridged invitation shall be available on the web site, if any, of the 
corporate debtor, and on the web site, if any, designated by the IBBI for the purpose. 
  
d. While the Resolution Applicant shall continue to specify the sources of funds that will be used to pay insolvency 
resolution process costs, liquidation value due to operational creditors and liquidation value due to dissenting 
financial creditors, the committee of creditors shall specify the amounts payable from resources under the resolution 
plan for these purposes. 
  



e. A Resolution Plan shall provide for the measures, as may be necessary, for insolvency resolution of the corporate 
debtor for maximization of value of its assets. These may include reduction in the amount payable to the creditors, 
extension of a maturity date or a change in interest rate or other terms of a debt due from the corporate 
debtor, change in portfolio of goods or services produced or rendered by the corporate debtor, and change in 
technology used by the corporate debtor. 
  
f. The Resolution Professional shall submit the resolution plan approved by the committee of creditors to the 
Adjudicating Authority, at least 15 days before the expiry of the maximum period permitted for the completion of the 
corporate insolvency resolution process. 
 
The Amendments have come into force from today on their publication in the Gazette of India.  
  
Please contact for any query related to this mail to Ms. Neha Gupta, Research Associate at neha.gupta@phdcci.in 
with a cc to Dr. S P Sharma, Chief Economist at spsharma@phdcci.in and Ms. Surbhi Sharma, Senior Research Officer 
at surbhi@phdcci.in , PHD Chamber of Commerce & Industry.  
 
Warm regards, 
 
Dr. S P Sharma 
Chief Economist  
------------------------------------------------ 
PHD Chamber of Commerce and Industry 
PHD House, 4/2 Siri Institutional Area 
August Kranti Marg, New Delhi-110016 
Ph.: + 91-11-26863801-04, 49545454 Ext (135) 
Fax: +91- 26855450, 49545451 
Email: spsharma@phdcci.in  
Website: www.phdcci.in 
 

 

 
 

   
 

 
 

 
 

 



 


